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2022 Results: recorded sales revenue KRW 312.1 bn, operating income KRW 7.2 bn, and new order of 
297MW (including 129MW of conditional projects)  

1. 2022 Results 
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Sales revenue KRW 157.2bn, Operating income KRW 17.9bn

[Back-up] 4Q 2022 Earnings Results 
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1. Results & Guidance 
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Continued growth in orders in 2023 

(1) Carrying over of orders under RPS 

(2) Securing order pipeline

(3) Made a steppingstone for entry into China 

(1) Continuing to win orders under RPS 

(2) Winning new orders under CHPS 

(3) Diversifying overseas markets and 

applications



[Back-up] CHPS (Current Status) 
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How to manage the reverse auction for hydrogen power generation is being drafted. The 1st

auction is expected to start in 1H 2023.
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Securing new growth engine through new product development, export expansion, and new 
business materialization

2. Achievement & Plan

2023 Plan 2022 Achievement 

• Tri-gen model development complete

• Start of SOFC new factory construction

• Tri-gen demonstration complete & first order

• SOFC construction completion(50MW) & initial orders

• Strategic approach to China market 

• Expansion of 3rd market business opportunities

• Maritime fuel c ells 

• Mobility power pack for commercial vehicle
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• Securing competitiveness of marine fuel cells

• Mobility power pack for commercial vehicles

• Mid- to long-term supply base in China 



[Back-up] Global Hydrogen Policy
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Clean H2 supply and utilization market has been created, and overseas orders are being 
pursued targeting these markets.

•



3. New Growth Engine

Utilizing various technologies to build new growth engine
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