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∙

1) CHPS: Clean Hydrogen Portfolio Standard

2) RPS: Renewable Portfolio Standard
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특수관계인

3.1%
우리사주

0.3%

기타

61.9%
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PEMFC PAFC MCFC SOFC

Operation 
Temperature

Electrolyte

CHP
(Elec. + Heat)

Elec. Efficiency

Applications

25 ~ 80℃

Polymer 
Electrolyte 
Membrane

-

35%

Portable,
Mobility

160 ~ 200℃

Phosphoric 
Acid

90%

40 ~ 45% (NG)
48 ~ 50% (H2)

Building,
Power Plant

650℃

Molten 
Carbonate

80%

45 ~ 60%

Building,
Power Plant

600 ~ 1,000℃

Solid Oxide

50 ~ 80%

50 ~ 60%

Residential,
Building,

Power Plant

Catalyst Platinum Platinum Perovskites Nickel

※      
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(%)

(%)
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( : )

•
1Q 2Q 3Q 4Q FY25

998 1,285 908 1,358 4,549 

997 1,196 967 2,011 5,171 

( ) 99.9% 93.1% 106.5% 148.1% 113.7%

1 89 -59 -653 -622 

111 103 92 108 415 

-110 -14 -151 -762 -1,037 
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( : ) ’25.1Q ’25.4Q ’26.1Q YoY QoQ

 998 1,358 1,449 +45% +7%

997 2,011 1,344 

1 -653 104 

111 108 112 

 -110 -762 -8

(%) -11.1% -56.1% -0.5% +10.5%p +55.5%p

EBITDA -71 -662 96

(%) -7.1% -48.8% 6.6%

 -146 -826 -84 

 -95 -1,020 -125 

( : ) ’25.1Q ’25.4Q ’26.1Q YoY QoQ

 997 1,358 1,448 +45% +7%

996 2,011 1,344 

1 -653 104 

116 113 117 

 -115 -766 -13 

(%) -11.6% -56.4% -0.9% +10.7%p +55.5%p

EBITDA -75 -665 91

(%) -7.5% -49.0% 6.3%

 -152 -832 -91

 -101 -1,026 -132

※  : ( )
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