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Disclaimer

The information herein is provided for your information purposes only and contains preliminary
figures which may be materially different from the final figures.

Forecasts and projections contained in this material are based on current business environments
and management strategies, and they may differ from the actual results upon changes and
unaccounted variables. We make no guarantees and assume no responsibility for the use of
information provided. We trust your decisions will be based on your own independent judgment.

Financial data in this presentation is on a IFRS separate basis.
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Results & Orders BusinessProgress Appendix

Doosan Fuel Cell

Results & Orders - 2Q 20 Earnings

A Recorded sales revenue of KRW 110.1 bn and operating income of KRW 12.6 bnin 2Q 2020
- Sales and operating income increased sharply compared to the previous quarter due to the
increase in sales volume of fuel cells

l Quarterly Sales Revenue

167.0

20.0

19.2Q 20.1Q

19.2Q results are based on the spin-off criteria

l Quarterly Operating Income

(Unit: KRW bn) (Unit: KRW bn)
——o—— Operating Margin (%)
12.6
11.4%
110.1 6.4 3.8%
-4.7
-23.5%
20.2Q 19.2Q 20.1Q 20.2Q




Investor Relations 2020 Results & Orders Business Progress Appendix Doosan Fuel Cell

Results & Orders - 1H 20 Earnings

A Recorded sales revenue of KRW 130.1 bn and operating income of KRW 7.9 bn in 1H 2020
A Despite adrop in sales revenue compared to 1H ‘19, operating margin increased through
improved profitability.
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Results & Orders - New Orders & Guidance

Doosan Fuel Cell

A Achieved 42% of annual order target as we received 60MW in 1H’20, increasing visibility to
2020 earnings guidance

A As orders tend to be concentrated in 2H, the company expects to achieve its order target of
142MW this year.

l Received Orders & 2020 Target l 2020 Earnings Guidance
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Long-term Growth Strategy & Business Progress Update in 1H20 (1)

A Inauguration of the world’s first and largest pure hydrogen-based fuel cell power plant

A After completing the supply of 114 units of hydrogen model, we expect steady revenue streams
by providing long-term maintenance services for the next 20 years

A Strengthening its position in the hydrogen industry, including green hydrogen

By-product Hydrogen Based Power Plant

Location: Daesan, Korea (50MW)

Company: Daesan Green Energy

Shareholders: Hanwha Energy(49%), Korea
East-West Power (35%), Doosan Fuel Cell(10%),
Industrial Bank of Korea(6%)

Date of Inauguration: June 30,2020

Product: 114 units of M400 Hydrogen model

Fuel: By-product hydrogen

(1) Doosan Fuel Cell’s hydrogen model, which is eco-friendly hydrogen energy solution






